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7$T. 3RT. 328 ( 3R).—to?fa RRTR ^ 'PtcT RftoR ftoTRI 
fTffer TTftrfTT (TWRI) srftotoR, 1986 (1986TT66) to KTRT16 
to TmTO (1) 'SRI 3RRT ^iRkimI TT MmIu Ato f^rT h^Icim, 
stoto^to ftoto,totoKT9RT, tof^toftSRltottotototo 
3 3T?RT, 1987, 22ftTfl«R, 1988 to 12 3lto, 1993 3Rf»Tg^TT3?r 
SRI iTftRi iftfee TRT5 T«Fit 3trT to^Rl 

(ftot 3T^ TTR Rl) 3RI^ % RTR to ^THT -41 <11 ip) to RTPRl) 3[ftltoTE 
1956 % 3TRtR KT pRlfaRT ■AH'-fl 1to (^R|S6T R^TC^f^ ^FRlito 
?RT REER 141 tolR tolR ‘ 1 TRto" REP to?, 'g^ 400005 31 (toto 
StowtoRTRISTKTRft toto to'toORRlt) totRP MSlfafefl 
rarfsRT tofm ftolT «H I to f^RT toPKI fafa RfRftT SRT 

RRI4, RTRI 5 to RRI 8 % 3RlTT 
SRT KKT to tototWIT SRS 3lf^aRI3Tt' to TWf% totol 
TfaRff TT RRRl TRIt Tt to tototot % Rlto) 3 STTft Tlf^RTt 
to ^RTt to Rg.Rft.3to.tot.3to. to RRPKtttol ItolT RTI 

3H, %toR rrrir, % ttohTRT fto Rifats (TRUSS ) 

aifiTfRRR, 1986 (1986 TT 66) to RTRT 16 to TRR1RT (l) SRI 
RSR Rlttotoi to RRtR RRS 1HJ to RRS RR7PR % fast toRETET, 


3Rlf«fa> TRf faRET, (toftol RNRT) to 3#RJTI3T{ to TT.3TI. 
305(31) STRtSf 3 3rtn,1987 TT.3TT, 882(30,'mtoRS 20 ItoRRR, 
1988 (22 ftoKRR, 1988 tomiftlfl ) toTT.31T. 235(30 RTtORST 
12 31^1, 1993 RS3#1Sm^^tR1W,'3R^%1^tlt 
3fftoEW to ijsf fton RRT t RT Rvto IT! Rfa ItoTT SRT 
lEte SRS RITqftTH STEP ^5RT iRlfR^Rit^IRRStR 

TRTft SlflfWI, 1913 (1913 TT 3rftlpRR : 17 ) % 3RfH 1J?6 f^RlF^ 
RRTft t alk ton Rt^tofcT mto 163, ^1 
■gc^-400020 t (f^^^Rto'qtrRm‘‘3iT^Rf]3i^Rft3i^ 

^SinRTt) to TR^ SKI W ift 311^ Rlt 311^ % RRH RR 3RR1 

RSltto^'tototS^RRto^l3|lR3^3IKftoRto«riRI4, RKT 
5 3flR RRT 8 % 3Uto Rtto^R 'nf^RPTf 3ffa ^itof to 
3f^.Rt.3r^.Rft.ato. to KfMtofto Tito 3rto( 

(1) 3?R!<RRtTlRFlItolRTfsfR Rlitol tottol^sf 
ri torftotosi 1 ! % ton rrtr Riftoito to "rot % 

3i 5 RIK, tor ftoto rs '9?toi ’^rri i jri to ^to rr 
ftoRntom toi totositoto 3 ])r Rih9i4 

to, toto tofttorto, k^rrt ql^ftolsi to ^rststr 

i?Rf % 3ltoT ftos WtJRTT to 5T«RT W % 3FS 
■‘fisH to Rito tot Rto 3iftotoi toto sri 

toto 7 ! 4RTR Rt *jtoinlSH TRI rk fton nURTt; 

( 2 ) tossitoro Mr totor % -dcRis‘4 Kotoftr 

sri fto to to ^ toR 3 

tostoRT toto to ftoRRi to, RiRtorato 6 msi Rjto 

Tl ’fHR fR to RR tton miRTT to TpRR to -5E1T3I 
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Ql rv . 3 l .Jr 4 k J - ■ f\ \, N . r 

^FiT ^Tdt ^ H, 'rt H ^nqiT m ^ 

^ r^T Rt R*ft t rrrt ^R R?t fterfir if 

W'fiK skI ai^ISci ^HFiiH Rt faRH) iDTHT% >1 jtiK 
f^Fcff RT RT faRT RRT t; 

(3) ttRSH fRRTTT faftt TTfiTfrT % STOI^rit TJ*f, TTfRfa 

sr r twitts mfevl &*m vftmifctt %■ ttv if 
M# ftrcRit t 3 ufrRrt rt£ R?Rf % Rt t far# 
fsTTrarfarRifl sin Rifcft stctcji gfcvuTS rt rsttt fart 
•Rii Rt 7 jts t trr)‘ rt ^fmH; 

TtprfhfRwr (i), T3te(2), aflTTts ( 3 ) tfaftR 

pV^T/fPkR u 1 if T$ TTSTR/TTfRTRRT srfR^r t Rf 
%R\tR 7TTRTT Rif 3?R it 'JJ1$,Tft.3U$.lft.3Jlf, SHl SR 
!>|4WiT % ftRH trttR TURK SRI SR^W RTlf R^ 
f^ffepTf if Ft %tr ^TTpy I 

(4) itRC R ft'til'H fifa dfiRr% <)rhlSl it’4^ PMi SKI 
fPRlftn TffRSTSif t TRRR TJTR R&R RTTTf, RpftST 

ftitraf, TRMtRRRRfariTitf, wfiiM, faRsrtR 
wit #t wr gft?r faptraf rt faRTSH; 

(5) rTtt faMkriatf affr ItRRrs! rrt Rtst aftr rrt sfRni 
Rt Rif p^twfsr; 

(6) %RftRTTTRK%\Rf^SHTt1^tr^ 
fa^RR Rft if RHfafa faSRlRi Rt fa yfaa; 

(7) TKRTT 

jrcr^T'Sjtt ^tki t$>m ^ih t r v ?w^-i ^W-sf 

Rift RTHT; 

(8) ' ttafR ftRiFrfafarTTftfrsrn awrm^^f Pwifafl 

aTftTRR^RR TtfaST3Tf % TltR if fafRft ttRSR RRRtt 
Ft rtrt Rfipjfa trtteTt Rt rtr sfp wtRiisi,- 


(9) ^ S ^ ^ faqfa ^ %TFT ^fat ^1-#S SI^ % 
Rtif << 3THnftRR M RirtRTTHT; 


(10) RTRRTTRRRfaRtRtRTTRRtTRRTHt RT RTTTTTTTRTT% 
RR if RT RRTT RTiRfatf Rft ^nRRITR 1 jpft Rlt 1 JIJ R><^ 
% fatR faRft 3RR RRHSIST % R8I RRR RRR % 
3RS Rft RfaR RRR RT WT % ^3R Rl'faRtt 


3TffaFRgRfl RRR 



3T#T at^5r RSIR RR^ Rft.Rlfas :— 


(RT) ^FRIRT RIS RiT^RRISR SRSRIRRR ^FRTRT 
RTRTSRcff RRR RT RRRT RRftfa R$t c tA J ll RT 
RFt% 3Tsffa fat^T adRRii^f RTFRRprR^tR)\4I, 
RW RRT W RrtR RTR^ RRR % FPfRfa ^T 



(RRRt) 5RT RfrPJTT FF^f TRTR afrt RFT RT 


■®JR RTT FTSTR R?f'RR I 


(TR) %-^flR THTRTR R?T 34^ SFRt RT WIRRlff 
^JTRT^tRR^t RR^Rt^FPftSRTT^ff^FTRR 
tjfaTRTRf R8TRTR RRTRT 4l^ll; 


(R) ^RRR5fTp^WI^R %^tR PT4TR SRT 3t JHlfan 
faTR Rl(t' it sflT %RftR FRRTTT SRT l=hi< RS 
3^RR -?R SRTfaRi f{ FTfacrffaR faiTI RTTt f, 

. 4t 


■ RT faRTt ^ft ftfa ^ R fa^'W RTRTR R?ft RRRT RT 
RtfeFT R^f ^mi; 


TRT^mrnrr :^m%3t#5T^%f^ , ‘RTRRTTR%Tft’’ 
RTTR RTTft 3 tMcT t (I) 

RftRTmfRTT3T8fWRlRTRTTTTrt, (n)T^0TT3if 
RR FTRRTR TTRtRRRRT RR^tT RTRT t 3?lT (III) 



(11) RtTTRfTRSRRTRfa^RTRTTRRiRfaRif SITT, ^trft'tttlRfcT 
St, RiR rrt RRRT RRTPfaff aftr #RT RlfalftTRf % 

Wrr aftr Rirff % Rgrtir Ft^t, ^s ^sitftaR alk 
■grw rrt gfrfartjRf rtrt %fWr fas Rifa rt^^ rtspif 

R( RRT -raRT 3^ BR RFTOf if, falRif RRT ftRfa, 
RRRRlnRftRSR ^TRfaRt 4 t RTTR.RiRfaRf, RlftftRR 
%, RTtRT^RT^RRftRSRRTR^RTRTTRRrTft^faTR 
ST #T RSfa % RTS STfafRiRR STT eTTar RR^St, TTRTR 
if sqfajfTJT iRTRT St, ''JRfRTT RTRTf RiT R4tRiT u l RiTRI, 
RT^[ Risf FTSIR^^RfaRTR ^ t RSf ^t^SRfagfpcf^ 
RTRTff RT %RttR TTTRnT RJt RTRRRft if IRTRT RITRRT 
RTfRTRS Tt<RK, RRTft*tfa, ^Tft MtRRftRSR Rupfl RT 
RrfR RTRRt, Rft f^rftR fTRfa RT ^WwtRR RR^ ^T 
RR«fstT#ri 

(12) RfTT faRfaiatf aftr Rts RftRSR RRRt RT R?TR '^Fpft 
SKf R^ ®fR RltfeRt R?t aifRTW if TT5RT 3ltT SR 
RTRR't fi'WI'fl TTRTT attTRS ^PlRlRCl <fc< r ll fai 'Ifffw 
3tfafaRR% apttR Rtcl RftRSa faRTR fafal RfRfa 
SRT anfa RTRISR it fafTS RR R^ RtR ^TR % 
3T#T faR, RS art % falR RftnjfaRf Rft sfawaif % 
ST^TRT SRRT -TRtRTR tRRT ^TR 3f(T Rfa 3TTR7RR 
St, TTt RRT RTtfRRf RT 3TRHR (ftHI, 

(13) t?t RTJRcff RR1RRTH %fRR^'f RftftRfcTRf %31Rfa 
RRtferf TTR^ RTR, Rfa RftRSR atr R7TR tiRfatf Rt 

RT 3TfftTR RR t tR TlfaTRf tr F}RR if, RRt'tR 
fit t R# RT RTS t, RtfaTT RTt RTRT; 

(14) RTTR if 3TRRT fRS#' f 'RTRT^Rf 3% ftPlR RR it 
RFRTTTRIRT tWt 3RR RTfalRlRtf % TTRR 
RfaRftRSR falRTTT faft FltTfa 3TRRT %R(tR TRRR 
RtTmTRRFtRfa-'qftRSR sftTHrPT RRfatf tFIRfaRT 
■RTRetf if %RftR TTTRR % RSTfatftTT RRfaTT % SR t 
RTRTt if SRT^R RTRT; 

0 s ) ‘‘Fjt RttT-RfT«ISH fRRTTT fafal rMt 3TRRT %R(tR 
TRRR SRT RRTftRfa, RfaRftRSR RRfati RT R7TR 
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^ RlPflRtfl WIT 3frt aqrf^TWT 3 WIT; 

(16) ■qtcT-MR^r'f 4 )MRi4T twttetR' ^1 ■>jcP^ 
RTTT-lRqfH PY4-7RT M*T FlRlRl W RT %'-Tft v 1 W=6IT 

' SET Rif '3t 0 ff % W 3 wt ^Rffll 44 
Tfif^frw wtt 4R, RteiRfi % Rtftpif 
% 3TJHI7 STPrft^TT 4T STI^ifp’W 'iliel % ^R P" 
%r£Rt TR3TK arj^fl 4iT ^4d ^PTf^t URT TSFJhTcFT 
■gRlfiWI Pcti ^THT; 

(17) TJr^ %T-^5n^T afR ERE 44Tft % ET* R E4TT4T 
Re fiRmi, 3 tRt^£( tiftmf afir -Rf^rcoTi eR TEft emt 
fBrojcrPt35IT'ari%^f, Tf^T?stf 3frt SEETJEETT srfRcritgi 
Eft TT5RT; 

(18) tlRl^|3Tf % Eft R ^n*lfrl EFElH'll'iTf 44 

Tffft 84) i) R1 EtTT-EftE1!t' : T dihl-iEf "^TT H(X-U ^Mfi^if 
4Tt TPEjfRft TO1 -jl+fl RetRe fTTETK fiK( 

E7 3Tjq)r^(1 4>t Elli; 

(19) ERF-eRe^E RR ENE % eR R RR 
EtETE-TTSit 44 4iRf4i rpiRR-ffEr-T ETETf 4R 4i-sO 4 
Et44t%E fflV< r i R fcft g^faTTwmraff Pf^qRtFf 
4EFTT; 

(20) - Res Eta-ERqiM RfR etce 4i#ra! % wii wn 

eR yiRfl^T 44 R4?Re ii(w % eRt fEppfraR RR 
344 ehERftff 4?I 3U4>) RtfE-ll I mg fRRt RtfRSETER 
R 3TE4T Emcrfl % *<4 R ^i-sfln tU'WC iW FPTi ET 
^iRtodT sfR , jir t i) 44 3EE y^bi <*>1 "tf'tmi i? l 

etej Rt-sRe treet, Rti*fl fRftrs hief) et hIh<ti) % eR R 
344 HlHWEf R RfaRt STEET^Rt HlPMEf afaffiif 44344 heRi 

ee y^i'O i 

^T aifEIJEET % IFJE lfr% 4$ ftRRa E4T ESlfRfEE ’SZTf^TR’lf 

% ee R TRT.^.antlft.ani SET 4 ft E$ 7 TRt 4 tReR fEEta, 3 fR 

TTRF pTOTf^T Pti'J, *b<H RiRsifl 

r" 4) 3rr?raf #r w4H-fi % fwy, rrtr) aftr tr*rr 

3Rft TTO R^fBRlPf % IPn?; asflT , 3R% #ft I 

TRT.Rt.3Tl^.Tft.3Trf. % R3TFT 3TT4.Rt.-3TT5.^t.3TT^. ^fT% W( 
^ RsfT 9il^n | hR^iW 3RRT, 

41<l«k1 ^TfWTf 3fk ^RTf % TRfPT Pt RRpRT TWt RFRfr P 
TRT.Tft.au^.^.adlf. % T*IR RT TjfirWTpTTT TTpRRlfRT 

RR?ft 3fR 1RT.-?ft.3^.-#.3T^. P‘ Trf^cTRt, 

3lft|cf,|( a|R sfR 3TT^,'?ft.3Tlf. Pf Pif^n s'!*) 3fP 

PlftTT ^ RR?) ^STTTRt 3?R 3TT^. -?ft. 3TT^. 3fl£ WTT t^igf, 
sftr d’l^ ysiRiTT RiRadfPf Rhh^i hRR)^i% ft'ii 


3 ^T fin Ran * 1 ) ^ HitfRRifi «iRw % ' 9 R Pf 3 fR% 

^qt%Tj»iT^ rn'4^ % -Rrc -ro.Tft. ani.TTt.sTT^. wf^RtT.f, 
R^tanR ski RfiRl 3?fr niRqi^ stPbit Rti^ Rim 'hh^h % 
RR pf TRT.^.3TT^.Rt.31T^. TTTt RpR»#RT 3?tT TrfrR«llfHi1 Rff 
RM^fl ^l^fl I 

■qf 3Tflj^H| TlRRsr 15 3T^T, 1997 PrsrRTBft l|Wt I 

[RTT, 4 1/14/96-3TTt XT^.^IRT.-RTn] 
% %. #T, #3*RT 
MINIST RY OF HNAN( :E 
(Department of Economic Affairs) 

(Banking Division) 

NOTIFICATION 
N ew Delhi, the 15 th April, 1997 
S. O. 328 (E).—Whereas, in exercise of the powers 
conferred by sub-section (1) of section 16 of the Shipping 
Development Fund Committee (Abolition) Act, 1986 (66 of 
1986), the Central Gove rnm ent vide notifications dated the 
3rd day of April, 1987, the 22nd day of September 1988 and 
the 12th day of April, 1993 issued by the Ministry of 
Finance, Department of Economic Affairs, Banking Division, 
New Delhi, had' appointed, The Shipping Credit and 
Investment Company of India Limited (now known as SCICI 
Limited), a company incorporated under the Companies Act, 

1956, and presently having its registered office at 141, Maker 
Tower l F’' Cuffe Parade, Mumbai-400 005 (hereinafter referred 
to as “SCICI”), as designated person and had delegated io 
SCICI its powers and functions in respect of contracts en¬ 
tered into by the Shipping Development Fund Committee prior 
to its abolition exercisable under Sections 4,5, and 8 of the said 
Act, and as more particularly set out in the said notifications. 

Now, in exercise of the powers conferred by sub-section 
(1) of section 16 of the Shipping Development Fund Commit¬ 
tee (Abolition) Act, 1986 (66 of 1986) and in supersession of 
notifications of the Government of India, Ministry of Finance, 
Department of Economic Affairs (Banking Division) vide S.O. 
305 (E) dated the 3rd April, 1987, S.O. 882 (E) dated 20th 
September 1988 (published on 22nd September 1988) and 
S.O. 235 (E) dated 12th April, 1993, except as respects things 
done or omitted to be done before such supersession, the 
Central Government hereby appoints The Industrial Credit 
and Investment Corporation of India Limited, a company in¬ 
corporated under the Indian Companies Act 1913 (Act VII of 
1913) and having its regitered office at 163 Backbay Reclama¬ 
tion, Mumbai-400 020 (hereinafter referred to as “ICICI”) as its 
designated person in place of SCICI, and delegates to ICICI, 
the powers and functions as execisable under Sections 4, 5 
and 8 ofthe Act, namely:— 

(1) Payments to shipyards or shipbuilders at the 
conclusion of each stage of shipbuilding in 
accordance with terms and conditions of con¬ 
tracts entered into between the Shipping Devel¬ 
opment Fund Committee before its abolition, the 
concerned shipping concern and the Shipyard 
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as the case may be or, the shipbuilder, subject to 
the condition that prior approval of the Central 
Government shall be obtained by the designated 
person before releasing payment at the end of the 
first stage; 

(2) disbursement of rupee back-up loans in cases 
where contractual liability for such payments in¬ 
curred by the Shipping Development Fund Com¬ 
mittee before its abolition still subsists, subject 
to the condition that there is no default on the 
part of the shipping concern in the matter of 
repayment of the principal and interest or in case 
of default, the instalments have been allowed to 
be rescheduled in accordance with any scheme 
of rehabilitation approved by the Contra! Govern¬ 
ment; 

(3) . payment of amounts in respect of the guarantees 

or counterguarantees entered into by the Ship¬ 
ping Development Fund Committee before its 
abolition in relation to deferred yard credit from 
foreign shipyards as and when a guarantee or 
counterguarantee is invoked by a beneficiary; 
ExplanationtThe payments/disbursements re¬ 
ferred to clauses (1), (2) and (3) means the pay¬ 
ments/disbursements which shall be made by 
ICICI on behalf of the Central Government on ly 
out of funds made available by the Central Gov¬ 
ernment for these purposes. 

(4) execution of Supplemental Loan Agreements, 
Deeds of Covenants, Deeds of Statutory Mort¬ 
gages, Deeds of Udnertakings, Tripartite Agree¬ 
ments and Deeds of Release of Mortgages aris¬ 
ing out of contracts entered into by the Shipping 
Development Fund Committee prior to its aboli¬ 
tion; 

(5) acceptance of delivery of loan ships and loan 
trawlers from shipbuilders and shipyards; 

(6) appointment of nominee Directors on the Board 
of a shipping concern with the prior approval of 
the Central Government; 

(7) release of subsidy in terms ofThe Ship Aquisition 
from Abroad Under New Scheme (SAFAUNS) 
to shipping concerns on the issuance of Govern¬ 
ment sanction; 

(8) examination and acceptance of security propos¬ 
als received from any shipping concern in re¬ 
spect of subsisting contracts entered into by the 
Shipping Development Fund Committee prior to 
its abolition; 

(9) issuance of‘No Objection’ Certificate to any 
shipping concern regarding insurance claims 
where the shipping concern is not in default; 

(10) powerto grant permission to eligible fishingcom- 
panies for creation of a charge Or mortgage rank¬ 
ing after the first charge or creation of any sub¬ 
sisting charge in favour of the Government of 
India on the fishing vessels or in favour of any 
other lender for meeting the said companies' 


working capital subject to the following condi¬ 
tions: 

(a) the second or further mortgagee shall not en¬ 
force the said second or subsequent charge or 
mortgage or exercise any rights thereunder with¬ 
out the said fishing company paying off the 
entire amount and interest thereon secured by 
the first mortgage or subsisting mortgage(s) 
created in favour of the President of India; 

(b) the Central Government shall he made a con¬ 
firming party to all the documents effecting the 
above second or subsequent mortgage; 

(c) the documents of such mortgage are approved 
by the Central Government and the stipula¬ 
tions made by Central Government are incorpo¬ 
rated in these documents; and 

(d) the right of Central Government as the first 
mortgagee are not adversely affected or 
jeopardised in any manner; 

Explanation: For the purposes of this clause “An 
eligible fishing company” means a fishing company 
whose (i) operations are regarded as viable, (ii) the 
conduct of accounts is considered satisfactory and 
(iii) there is no rccalcitrant/non-cooperative attitude. 

(11) to keep watch over the payments to be made by ship¬ 
ping companies or fishing companies, as the case may 
be, in respect of marine, war risk and protection and 
indemnity covers in accordance with the terms and 
conditions of the loan and mortgage documents and the 
insurance policies and renewal of the aforesaid covers 
in cases where the said shipping companies and fishing 
companies, as the case may be, arc in default in pay¬ 
ment of premium, subject to a maximum of Rupee I cn 
Lakhs for each shipping company or fishing company, 
after every three months, provided that where there is 
default in fiayment, the cases of such default shall be 
brought to the notice of the Central Government en¬ 
abling that Government to review the financial posi¬ 
tion of such shipping company or fishing company, as 
the case may be: 

(12) to hold custody of Bank Guarantees furnished by ship¬ 
builders and shipping company or fishing company 
and to keep a watch and to ensure that these are re¬ 
newed in accordance with the requirements of securi¬ 
ties for the loans advanced under each loan agreement 
entered into by Shipping Development Fund Commit¬ 
tee prior to its abolition under the aforesaid Act and to 
invoke the said guarantees, if necessary; 

(13) to issue notices to shipping and fishing companies in 
respect of any dues cither in full or in part before or 
after their having become due for taking such follow¬ 
up measures as are deemed expedient under the 
circumlanccs; 

(14) to intervene in eases as designated person ofthc Cental 
Government in cases related to shipping and fish¬ 
ing companies assisted by the erstwhile Shipping 
Develoment Fund Committee or by the Central 
Government before Courts as well as before any 
other legally recognised authorities either in In¬ 
dia or abroad; 
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(15) to execute and hold custody of all legal docu¬ 
ments pertaning to the loan advanced by the erst¬ 
while Shipping Development Fund Committee or 
by the Central Government to shipping compa¬ 
nies or fishing companies as the case may be ; 

(16) review of the adequacy of security in respect of 
the loans advanced by the erstwhile Shipping 
Development Fund Committee or by the Central 
Government to shipping companies or fishing 
companies and ensuring compliance by the said 
companies of the stipulations of Central Govern¬ 
ment regarding additional or alternative security 
in terms of the executed documents; 

(17) maintenance of detailed books of accounts, reg¬ 
isters and other relevant records showing out- 

■ standing dues, overdues and disbursements in 
respect of each shipping and fishing company; 

(18) implementation of rehabilitation proposals in re¬ 
spect of contracts and communication thereof to 
shipping companies or fishing companies as ap¬ 
proved by the Central Government from time to 
time; 

(19) yearly review of such rehabilitation proposals in 
respect of shipping and fishing companies and 
carrying out modifications in such rehabilitation 
proposals with the approval of Central Govern¬ 
ment; 

(20) appropriation of sale proceeds of vessels and 
receipts of any other nature towards the satis¬ 


faction of the outstanding debt of the concerned 
shipping and fishing companies to the Central 
Government and communication thereof of the 
said companies. 

Provided that the Central Government may itself exer¬ 
cise any or all of the said powers and functions in any particu¬ 
lar case or class of cases. 

All acts, deeds and things done and all agreements, 
deeds, contracts and writings executed by SCICI as a desig¬ 
nated person upto the date of bringing into force of this noti¬ 
fication, shall be valid, effective and binding for all intents 
and purposes and for and against all parties concerned; 

ICICI shall effectively substitute in place and stead of 
SCICI as designated person from the dale of bringing into 
force of this notification, Consequent upon this, ICICI shall 
replace and shall be deemed to have replaced SCICI in all 
matters relating to the exercise of the aforesaid powers and 
functions, and all powers rights and approvals vested in SCICI 
shall be vested and shall be deemed to be vested in ICICI; and 
ICICI shall substitute and shall be deemed to have substi¬ 
tuted SCICI as party to all deeds, documents and writings in 
relation thereto including, without limitation, such deeds, docu¬ 
ments and writings as have been entered into by SCICI for the 
effective discharge of its functions as designated person, with¬ 
out requiring any further act or deed by the parties thereto. 

This notification shall come into force on and from 15th 
April, 1997. 

[F.No. 1/14/96-IF-S-Part] 
A.K. JAIN, Jt. Secy. 
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